TORREY PINES HOA

AS OF DECEMBER 31, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE $ 1,431.88

1020 RES~BANK OF CHOICE 15,104.74

TOTAL CASH 16,536.62
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 23,500.08

1115 ALLOW FOR BAD DEBT (8,000.00)

1130 DUE TQ RESERVES 27,102.65

1135 PREPAID TINSURANCE 3,630.00

TOTAL RECEIVABLES 46,232.73
FIXED ASSETS

1160 LAWN EQUIPMENT 5,204.36

1165 LAWN EQUIP-ACCUM DEP (5,204 .26) 0.10

1170 FIXTURES & EQUIPMENT 7,696.46

1175 FIX&EQUIP-ACCUM DEPR (6,659.16) 1,037.30
TOTAL FIXED ASSETS 1,037.40
TOTAL ASSETS 63,806.75

LIABILITIES & EQUITY

CURRENT LIABILITIES

2110 ACCOUNTS PAYABLE 14,222.33

2115 PREPAID ASSESSMENTS 5,322.42

2190 DUE FROM OPERATING 27,102.65

TOTAL LIABILITIES 46,647.40
EQUITY

2940 CURRENT EARNINGS (40,975.27)

2941 CURRENT EARNINGS 40,975.27

2850 RESERVE FUND-PRIOR 68,928.30

2955 RESERVE FUND-CURRENT (15,671.55)

2960 OPERATING FUND-PRIOR (10,793.68)

2965 OPERATING FD~CURRENT (25,303.72)

TOTAL EQUITY (17,159 .35)

TOT LIABILITY AND EQUITY 63,806.75
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