Torrey Pines Condominium Association

Board of Directors Meeting

October 15, 2009

Meeting Minutes

Meeting called to order by President Jim Schweider.  Those members attending the meeting included Teri Nelson, Charlotte Mitchell, Vernon Peters and Desiree Moxon.

Meeting minutes from the October meeting were reviewed.  A motion to approve the minutes by Charlotte Mitchell and a second by Teri Nelson.  Motion approved unanimously.

Business

A. Budget-A draft of the 2010 budget was given to each Board member to review.  No increase to the monthly dues is was projected.  The budget will need to be approved at the November meeting.

B. John Rogers-Mr. Rogers sent a letter of resignation to the Board, effective immediately.  Effective October 2009, we now have 5 board members.

C. Teri Nelson will begin writing the newsletter for the Association beginning this November.

Financial report-As of the end of September, we had a positive balance in the operating account. To date we have $262,848.50 in expenses with over $28,300.00 in delinquencies.

There being no further business to discuss, the meeting was adjourned.  Motion by Charlotte Mitchell and second by Teri Nelson.

