Torrey Pines Condominium Association

Board of Director Meeting 

February 18, 2010

Meeting Minutes

Meeting called to order at 6:30 pm by President Jim Schweider.  Present were Charlotte Mitchell, Terri Nelson, Desiree Moxon, and Vern Peters.  Earl Johnson from Western States was also in attendance.

Meeting minutes from the January meeting were reviewed by the Board members.  It was moved. By Terri Nelson to accept the minutes as presented and second by Charlotte Mitchell.  Motion passed.

Business

A. Richard Johnston, Attorney for the Association attended the meeting of the Board to address the on going situation with delinquencies, foreclosures and bankruptcies.  Presently, the delinquency amount exceeds 30 K and is causing a short fall in cash to pay bills on a timely basis.  Many banks are not accepting the units back to declare a foreclosure, thus the monthly assessment remains unpaid.  It was discussed as to the different options that Association may undertake to correct this problem.

Questions from the Board as well as the owner in attendence were directed to the attorney.

B. Several letters were in the Board packet discussing some of the communications between management and homeowners.

Financials-The month end January financial was reviewed with the attending Board members.

There being no further business  to discuss, the meeting was adjourned.

